Walter Ng Bankruptcy

Walter Ng filed a petition commencing a case under chapter 11 of the Bankruptcy
Code on May 12, 2011. Official notice of that case will be served on all creditors
in due course. R.E. Loans LLC has not filed a chapter 11 petition and Walter Ng's
filing should not impact the ongoing efforts to stabilize and maximize value of
R.E. Loans LLC's portfolio of loans and real property.



